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Zycle Werszavy.

WAR FROFIT TARATION DECREE AMENDED

SMALL FARMERS MAY EE EXEMPTED -- Zycie Warszavy, No 25h, 15 Bep 49

Following the decrse regulating peyment of prawar dsbts published in the

Jdournal of Lave, Fo 45, there has been an amsndment to the deczee on taxation
of sxc:ve war profits. The deadline for filing of statzzente expires on 15
Nov.atwr. The nev tax concerns profits derived from payment of debts con
tracted defore 31 Aiguet 194k end mot liguidetsd prior to 30 Jane 19%5, in-
volvizg the follexing creditors:

1. Te state end 148 mub divisions and corporationsa; nc documesntary proofs

required.

2. ther creditors, when the trz-saction is bassd on written agreemsnts.
The tos amownts to & multiple of the original sum, ae followe:

1, 10 times - Tor emall tradas;

2. &) vimes - for tectmnical and hesalth personrsl and profsssiocnal people;

G 40 times - for iAdustry. commeros; monstery or real capitsl, mad cals

of _.ysical py.periy or clsimo;

4, 10-4D timss - for farmers (depending on tax category);

5. 30 times - for owners 0. rsa) sstats and ell persona not mentiored in

the preceding groups.

Persons living on psnsions and charitable subsidies and low-income small

farmsrs may be exempted from the tax.

The sxcunt of tax will be aseeemed by citizan's committeocs, assisted by

Treasury authorities.
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The tax is payeble in thres termss 40 percent at riling (befors 15 October),
40 pexoant before 1 December, snd 20 percent within one month after recsipt of
arsasement.

Oreditors in both categories msmtioncd ebove must veport to Treasury officen
a1} information noeded to compute tha taxes.

EXCHARGE BATE EEDUCED -- Zycie Warszawy, No 259, 20 Bep 49

Konstanty Dabroweki, Minieter of the Treasury, announced that in commsction
vith the develustion of the pound and othsr currévciee of the capitelist comtries,
the exchange rate on bills of theze countries vill be appropriately reduced.

Ths Polish Netional Benk wad other toraign-credit Danks bave been instrusted
ac followa: the buying rate for ome pound wiil bs 1,117 zlotys {formerly 1,608
glotys); ths eelling rate will be 1,123 zlotye {formerly 1,616 rlotys). The
czchengy rates on other devaluated currincies w11l be appropriataly reduced.

The above dscioion 18 in accordence with txe Polish sdministration's pollcy
of stabiliiy for the Polish zloty.
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